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PLACARD  ON  A SCHOOL  OF  IVIONEY 
FOR  SEAMEN,  SOLDIERS  AND  TRAVELLERS 


EASY  COMPREHENSION  OF  WHAT 

MONEY  IS. 


A IV  13  TIIK  £>KA.CTICK  OF  THE 

Foreign  and  Colonial  Exchanges  of  Seven  Intermediaries,  with  Interchanges 

involving  Prices  between  Individuals  and  Communities. 


I would  have  written  over  the  portals  of  this  School,  in  letters  of  gold:— 

“Lay  by  the  arbitrary  names  p»^nce  and  shillings,  and  consider  and 
speak  of  it  as  grains  and  ounces  of  silver,  and  ’tis  as  easy  as  telling  of 
twenty.”— Lockk,  1695. 

At  the  present  time,  in  the  language  of  Locke,  I would  say  to  the  world: 
Lay  by  the  arbitrary  names  pounds,  medjidies,  marks,  francs,  roubles,  dollars, 

r wwns,  milreis,  yens,  guilders,  pesetas,  liras,  drachmas,  levas,  dinars,  leas,  taels, 

' S ',  ticals,  kraus,  rixdollars,  sols,  condors,  and  bolivianos,  and  consider  and  speak 


Table  III.  in  “Money’s  Worth.” 

Mint-issue  weight  of  pure  gold  and  pure  silver  in  the  world  s immediate  past,*^  present,  and  prospective *’  chief  moneys  of  account.  Col.  I.— Chief  country  using  the 
money  of  account.  II. — Name  of  money  of  account  and  weight  of  pure  metal  in  decigrams.  III.— Name  and  weight  indicated  by  tokens.  IV. — Name  and  weight 
indicated  by  a minute  portion  of  each  chief  money  of  account.  V.— Monetary  signs  for  one  decigram.  VI. — Constants  for  ascertaining  the  ratio  between  gold  and 
silver.  The  constants  in  the  gold  table  must  be  divided  by  the  price  of  silver  of  the  day  to  give  the  ratio.  The  constants  in  the  silver  table  must  be  used  as  5 divisor 
of  the  silver  price  of  gold  of  the  day,  and  the  answer  will  be  the  ratio. 

GOLD. 


Decij^ams. 


Decigrams, 


Deciirmuij 

och-el-guerclies  *0046 


I,  Egyptian 
II.  British 


piastre 

ochr 

shilling 

penny 

piastre 

para 

testoon 

rei 

centesinio 
cent  . . 
centavo 
10  reis 
1 rei  . . 
kopeck 


13’44  och-el-guerches 


629*24930  och-el-guerches 


penny 


pence 


pence 


III.  Turkish 


piastres 


t paras 


IV.  Portuguese 


milrei 


61*51  reis 


615*11646  milreis 


V.  Uruguayan . . 

VI.  United  States,  N.A 
VII.  Argentina  . . 

VIII.  Brazilian 


centesinio 
cent . . 
centavo 
rei  . . 


peso 

dollar 

peso 

milrei 


6*43  centesimos 
6*65  cents  . . 
6*89  centavos 
121*69  reis 


642*61198 

2(Xv*1834 

688*8888 

1216*8733 


pesos 

cents 

pesos 

milreis 


IX.  Russian 


rouble,  okP  11*61 
„ new  7*74 
yen,  okU  15*00 

„ new  7*5 

guilder  6*05 

jieso,  old*^  13*72 
condor,  new  5*49 
rupee,  old  7*127 
„ newb  4*88 
crown  4*03 

mark  3*584 

llorin,  old  7*258 
crown,  new*>  3*049 
franc  2*903 


kopeck 


8*61  k(jpecks 
12-92  „ 

6*66  sens  . . 
13*33  „ 

16*53  cents  . . 
7*28  centavos 
18*21  „ 

2*24  annas  , . 
3*28  ,,  . . 

24*8  ores 
27*9  pfennigs 
13*77  kreutzers 
32*8  hellers. . 
34*44  centimes 


367*367 

551*05095 

250* 

500* 

1653*4391 

728*4^54 

1820-9026 

261*827 

382*29546 

1240* 

1395*00213 

688*895 

1640* 

3444*4444 


kopecks 


0048 

00468 

00468 

00378 

00425 

00343 

0046 

0032 

0050 

00448 

00455 

0038 

0036 


X.  Japanese 


XI.  Dutch 
XII.  Chilian 


cent  . . 
centavo 


0605 

137 

054f 

037 

025  i 

0403 

03^18 

072: 

0304 

02903 


cent . . 
centavo 


guilders 

pesos 

condors 

annas 


XIII.  British  Indian 


anna 

ore  . . 

pfennig 

kreutzer 

heller 

centime 


XIV,  Scandinavian 
XV.  German 
XVI.  Austria-Hungarian 


ore  . . 

pfennig 

kreutzer 

heller 

centime 


crowns 

marks 

crowns 


XVII.  France 


francs 


I.  Chinese 


1*1296023  tael 


II.  Trade 

III.  Mexican 

IV,  Japanese 
V.  Javanese 

VI.  Philippines . . 

VII.  Columbian,  U.S.  . 
VIII.  Bolivian  . . 

IX.  Russian  ... 

X.  Siamese 

XI.  Austria-Hungarian 
XII.  British  India 
XIII.  Persian 


40*826  dollars  (trede) 

40*914994  pesos 
15*457090  yens 
42*328443  rix  dollars 
42*800906  dollars 
44*44444  sols 
49*382716  bolivianos 
23 * 704 1 80  kopecks 
1*0428306  ticals 
45*  florins 

1*0909090  rupee 
1*111111  kran 


j xne  Coinage  01 


THE  WORLD^S  PRESENT  CURRENCIES. 

® Effective  silver.  ^ Basal  gold.  Basal  silver. 

® Russian  Empire.*  Borneo.®  Hong  Kong.®  Afghanistan.®  Abyssinia.®  Argentina.** 
Costa  Rica.***  Denmark.*  Ecuador.'*  Greece.***  Guatemala.**  Haiti.'**  Hawaii  * 
Morocco.***  Nepal.®  Netherlands,*  Nicaragua.**®  Paraguay.***  Persia.®  Peru.^ 
Siam.®  South  African  Republics.*  Spain.***  Scandinavia.*  Switzerland.*  Turkey.* 
Venezuela.'** 

applied  to  the  weight  indicated  by  the  chief  money  of  account  of  the  system. 
Example  : The  paper  price  of  gold  in  Argentina  is,  say,  at  160  per  cent,  premium. 
Find  the  discount  equal  to  160  per  cent,  premium.  The  sum  is — 

loo  V 100 

61*55  per  cent,  deducted  from  the  weight  of  the  peso,  14*516  dec.,  gives  the  gold 
value  of  the  basal  gold  peso,  which  will  be  found  to  be  5*582  dec.  The  Argentine 
paper  peso  par  value  for  the  British  pound  is  under  these  conditions  13*12  pesos. 
The  sum  is  73*224  -r-  5*582  = 13*12  pesos  : ans.  For  the  weight  of  gold  in  the  pound 
the  Argentine  sign  is  5*044  pesos. 

A silver-cum-counter  system  is  the  creation  of  a fictitious  currency  by 
legislation  whereby  the  chief  coin  does  the  work  of  a heavier  coin  than  exists  in  the 
foreign  exchanges,  as  recently  the  Indian  rupee  of  106*92  dec.  did  the  work  in  the 
colonial  exchanges  of  160  dec.  of  pure  silver.  All  charges  for  movement  of  the 
standard  metal  with  insurance  and  a profit  to  the  dealer  in  bullion  and  coin,  if  one 
is  emj^loyed,  must  be  taken  in  percentage  form  on  pars. 

The  arithmetic  necessary  for  all  currency  suras  is  decimal  addition,  subtraction, 
multiplication,  aud  division,  also  the  working  of  percentage  addition  and  aub- 
tiaction,  and  the  conversion  of  a premium  into  a discount,  and  vice  versa. 

It  is  incorrect  and  highly  dangerous  for  civilized  communities  to  attach 
the  term  money  to  anything  besides  pure  gold  and  pure  silver,  in  the  shape 
of  bullion  and  coin,  appropriated  to  currency  purposes. 

Under  silver  The  prices  of  the  whole  world  should  consist  of  one  unfettered  and  unfavoured 

standard  substance  and  equivalent  in  exchange.  So  long  as  they  are  made  up  of 
5 paper  prices  five  great  diverse  constituents,  interchanges  between  countries  cannot  be  carried  on 
mportant  to  upon  the  terms  of  barter.  Bimetallism,  or  the  taking  of  two  different  substances 
the  premium  to  form  one  standard  and  equivalent  in  exchange,  is  most  unfair  and  injurious.  It 
this  discount  is  opposed  to  science  and  permanently  impracticable. 

JOHN  HENRY  NORMAN, 

Member  of  the 

Entered  at  Staiioners'  Hall,  London  Chamber  of  Commerce. 


lie.*  United  States,  N.A 
Chili.***  China.®  Columbia 
Mexico.®  Montenegro.*** 
ingo.*'®  Samoa,*  Servia.*  S 

Uruguay.*** 

Col,  II.  Mint  issue  weights 
Fixed  pars  of  exchange  are  different  countries' 

Put  the  French  monetary  sign 
amp,  the  British  j>ound  73*224. 
e British  sign  on  a franc, 
method  for  ascertaining  silver 
fixed  pars.  Absolute  metal  pars  of  exchange  are  the  equivalent  value  of  gold 
for  silver  or  silver  for  gold  at  the  ratio  of  the  day  between  the  metals.  Give 
the  absolute  par  in  a Mexican  peso  for  one  mark  at  a ratio  of  1 of  gold  to  3 1*65  of 
silver.  The  mark  is  3*584  dec.  and  the  Me.xican  peso  244*41  dec.  Sum,  3*584  dec. 

X 34*65  244*41  = *o08  of  a peso:  ans.  Put  the  German  sign  on  a Mexican  peso, 

ratio  at  34*65  to  1.  Sum,  244*41  ^ 34  65  -h  3*584  = 1*96  mark  : ans.  Col.  III.  is 
useful  in  converting  the  chief  subsidiary  tokens  into  each  other.  Col.  IV.  gives  the 
weight  indicated  by  a minute  portion  of  each  chief  mocey  of  account  from  the  4 to 
the  64th  part  of  the  same.  Col.  V.  is  a very  powerful  factor  used  as  the  divisor  of 
any  monetary  sign  in  the  system  to  wliich  it  is  attached,  and  determines  the  weight 
of  pure  metal  indicated  by  such  sign,  the  factor  being  itself  the  monetary  sign”  in 
each  system  for  1 decigram  of  pure  metal.  Give  the  weight  of  pure  gold  indicated 
by  £20  6s.  8d,  or  4880  pence.  Sum.  4880 3*28  pence  = 1487*80  dec.  gold:  ans. 
This  is  the  tool  for  -working  out  Locke’s  recommendation.  As  a multiplier 
it  serves  to  clothe  weights  of  pure  metal  with  monetary  signs.  Put  the  United 
States  monetary  sign  upon  8765  dec.  of  pure  gold.  Sum,  8765  x 6*65  cents, 

= 582*87  dollars:  ans.  Col.  VI,  For  finding  the  ratio  cf  silver  to  one  of  uold.  the 


Table  III.  of  “Money’s  '\^rth,”  given  above 
of  pure  metal  in  decigrams.  . 
monetary  signs  for  the  same  weight  of  pure  metal, 
on  a British  pound.  The  franc  is  2*903  decigr 
Sum,  dec.  73*224  2*903  = f.2o*2215:  ans.  Put  th 

Sum,  2*903 -f-  73*224  ==  pence  9"5:  ans.  The  same 


March  8th,  1900. 


II. 

III. 

IV. 

V. 

tael* 

334*62 

10  cash 

* * To  (S' 

3*346 

cash  . . 

1 

*042 

2*99  cash  . . 

1 » 

* • ToVo 

•334 

dollar  t 

244*94 

cent  . . 

• • ToT 

2*449 

cent  . . 

••  eV 

*038 

*41  cents  . . 

peso* 

244*41 

centavo 

• • » 

2*444 

centavo 

■038 

*41  centavos 

^'en 

242*61 

sen  . . 

• • 99 

2*426 

sen  . . 

*0379 

*41  sen 

rix  dollar 

236*25 

cent  , . 

] 

• • 2 5 0 

*945 

•42  cent  . . 

dollar 

233*64 

>>  • • 

• • ToT 

2*336 

cent . , 

■ • 99 

•0365 

•43  „ 

sol 

225*00 

centesimo 

• • 99 

2*25 

centesimo 

■035 

*44  centesimo 

boliviano* 

202*^70 

• ' 99 

2*025 

*0316 

rouble 

179*96 

kopeck 

• ■ 99 

1*80 

kopeck 

• • 3 2 

*056 

*55  kopeck 

tical* 

146*64 

phai-nnng 

• • 9 2 

4*58 

solot 

•036 

‘22  phai-nung 

florin 

IIMI 

kreutzer 

■s-t- 
• • Too 

1*11 

kreutzer 

• * 99 

•0347 

•9  kreutzer 

rupee 

106*92 

pie 

* * TflT 

*556 

pie  . . 

_l-. 

•0348 

1*8  pies 

kran* 

lisdo-..'; 

41*43 

shahis 

• * 2^0 

f ill 

2*07 

UH'x  lit 

dinar 

' ' j ^ 1 • 1 1 1 L i ' • .-J  i 

• • T^(?o  *0414 

• a 

itt'i  Hi 

*48  shahis  . . 

